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INDEPENDENT AUDITOR'S REPORT

To

The Members af

Netus Petra Industries Limited

{Formerly known as Nexxis Petro Industries Private Limited)

Sarkhej, Ahmedabad -382210
Beport On the Audit of the Financial Statements
Opirion

We. have audited the accompanying financial statements of Mexxus Patro Industries Limited (Formerly
known a5 Neusus Petro Industries Private Limited) {“the Company”), which comprise the balance shest
as @t 31" March, 2025, and the statement of Profit and Loss, and statement of cash flows for. the VERT
ended 31¥ March, 2025, and notes to the financial statements, inchuding 3 summary of materal
accounting policies and other explanatory infarmation.

In our opinian and 1o the best of our information and according to the explanations given to us, the
aforesaid financial statements give the informatlon required by the Companies Act, 2013, as amended
("the Act”) In the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of sffairs of the Compaay 35 3t 31% March, 2025, 2nd
its profit and loss, and its cash flows for the year ended 31* March, 2025,

Basis for Oplinlon

We conducted our audit in accordance with the Standards on Auditing (SAs] specified under section
143(10) of the Companies Act, 2013, Our responsibilities under thase Standards are further described in
the “Auditor's Responsibilities for the Audit of the Fingncial Stotements™ section of olr report. We are
independent of the Company in accardance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {ICAL) together with the ethical requirements that are refevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereundss, and we
have fulfilled our other ethical responsibilities in accordance with these requiréments and the Code of
Ethics.

We believe that the audit evidence we have obitained 15 sufficient and sppropriate to pravide a basis for
our opinian on the financial statements
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audlt of the financial statemants far the financial year ended on 31" March, 2025, These mattérs were
addressed in the conbext of our audit of the financial statements 35 a whale, and in forming  our opnion
therean, and we do not provide's separate opinion on these matters and there is no sy ey Audit Matiers
which need to be reportad.

Information Dther Than the Finandal Statements and Auditor's Report Thereon

The Campany’s Board of Directors Is responsible for the preparation of the other information, The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures o Beard's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s information, bt does not include the financhal statements and our auditar's report
theraon,

Dur epinian on the linancial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

I connection with our awdit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whethar the other infarmation is materially inponsistent with the Hnanckal
statements of our knowledge obtained during the course of gur ‘audit or otharwise appears to be
materialhy misstated.

if, based on the work we have performed, we conclude That thereis 3 makerial messtatement of this othe
information, we are required to report that fact, We have nothing to report in this regard

Responsibility of Managemant for Financial Statements

The Company's Board of Directors & responsible for the: matters stated in section 13445) of the
Companies Act, 2013 (“the Act”) with respect to the preparstion of these financial statements that
give-a true and falr view of the fimancial position, financial performance, and cash fiows of the Company
in accordance with the arcounting principles generelly actepted in India, including the accoumting
Standards specified under section 133 of the Act, This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for sefeguarding of the assets
of the Company and for preventing and detecting frauds énd other Irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are regsonable
and prudent: and design, implemientation and malntenance of adequate internal financial cantrods, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
releyant to the preparation and presentation of the financlal statement that give a true and falr view
and are free from material misstaternent, whether due to fraud or error.

in preparing the finencial statements, management |s respansible for assessing the Company's ability
to continue as a going congern, disclosing, as applicable, matters refated to going concern apd using
the going concern basit of accounting unless. the Board of Directors elther Intends to Rguidate the
Company of to cease operations, or s no realistic alternative. but to do =0,

Thie Baard of Directors ase also responsible for overseeing the Company's financial reporting procass,




Auditor's Responsibilities for the Audit of the Financal Staterments

our abjectives are to obtaln reasonable asturance abaut whether the financial statements as i whobe
are free from material misstatement, whether die' to fraud or efror, and tolssie an duditor's report
that includes gur opinian, Reasongbie assurance s @ high fevel of assurance, but s nof a guaranies
that an audit conducted in accordance with SAs will always detect a material misstatement when it
axigts Wlisstatemants can arise fromy fread or error and are conzidered materal f, indiiduziiy af in tha
aggregate, they could reasonably be expected to influence the economdc dedsions. of users wken
on the basls of these financial statements.

As part of an sudit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

& |dentify and assess the risks of materal misstatement of the financlal statements, whether due
to friud or error, design and perform audit procedures responsive to thaie risks, and abtain udic
evidence that is sufficlent and appropriate to provids a basis for opwr opinlon, The risk aof not
detecting a -material misstatement resulting fram fraud is higher than for one resulting from arror,
a3 fraud may invabve collusion, forgery, intentional omissions, misreprasentations, of the overrige of
internal cantral.

« Obtain an understanding of internal control refevant ta the audit in order to design awdit procedures
that are appropriata in the cirtumstances. Under section 143(3){i) of the Companins Act, 2013,
we are 3lso responsible for eéxpressing our opinion on whether the company has adequate iternal
financial controls system with reference to financial statements in place and the cperating
effectlveress of such contrals.

« Evaluste the appropriateness of accounting policies used and the reasonablengss of accounting
estimates:and related disciosgres made by managerment,

= Conchede on the appropriatensss of management's use of the going concern basks of accounting
and, kased on the auditevidence obtalmed, whether a matertal uncertainty exists refated 1o events
or conditions that may cast significant doubt an the Company's ability to continue as & going concar,
If we conclude that & meterial ungertainty exists, we are required to draw attention in our auditar's
repart to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the dite
of aur zuditor’s report. Howewar, future svents or conditions may cause the Company to cease
1o continue as 8 Boing concem.

» Evaluate the ovetall présentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
i a manner that achleves falr presentation.

We communicate with those charg_nd with governance regarding, among other matlers, the planned
scope and timing of the audit and significant audit findings, including any significant  deficlencies in
internal control that we- identify durng our sucdic,




We abso provide those charged with governange with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our Independence, and where appiicable,
refated safeguards: '

From the matters communicated with those charged with govermnance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the period ended 317
March, 2025 and are therefore the key sudit matters. We describe these matters In our agditor’s repar
unless law or regulation precludes pubdic disclosure about the matter or when, in extremely rare
circumstances, we detarmine that a matter should not be communicated In our report because the adverse
conseguences of doing 5o would reasonably be expected to cutweigh the public interest benefits of such
communication,

Report On Other Legal and Regulatory Requirements

1. As required by the Companies Auditor's Repert] Order, 2020 (“the Order”), ‘issbed by the Central
Governmeant of India in terms of sub-section {11) of section 143 of the Companias Act, 2013, we give
in the 'Annexure A’ a statement on the matbers specified in paragraphs 3 and & of the Order, 1o the
axtent applicabile.

1. Asrequired by Section 143(3)of the Act, we report that!

(8] We have sought and cbiained all the information  and explanations widch to the best of our
knowledge and bellef were necessary for the purposes of our audit.

(b} In our opinlon, proper books of account as reguired By kbow have been Kept by the Company
so-faras it appears from ouT examination-of those books:

(o} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Staterment dealt with
by thizs Fepart are in agreement with the books of account,

{d) In our opinion, the aforssaid financial statements comply with the Accounting Standards specified
undey Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules, 3014

(&) Onthe basis of the written representations receved from the directors as on 317 March, 2025 taken
an record by the Board of Directors, none of the directors is disgualified as pn 31% March, 2025 from
being appointed asa diréctor In terms of Séction 164 {2) of the Act.

(M With respect to the adeguacy of the inteenal financial controls crver Tinancial reporting wilh referéncs
to these fingncial staterments of the Company and the operating effectiveness of such contrals, refer
to our separate Report in "Annexure B,

(g} With respect ta the pther matters o be inchuded in the Auditar's Eepur{ in accordance with Rule 11
of the- Compantes {Audit and Auditors] Rules, 2014, as amanded in our opinion and to Uhe best of our
imformation snd stcording to the explanations given to.us;

i, The Company has not any pending litigeticn which should seguire to dischase on its financeal
pasition,




i The Company did not have any bang-term contracts including derlvathe contracts far which
thess ware any matarial foreseeabla lnsses.

ii. There wereno amounts which were required to bé transferred to the Investor Educatian
and Protection Fund by the Company,

Py
{g] The management has represented that, to cthe best of its imowledge and frelief, o5
disclosed in Mote 29 1o the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or sy
ather sources or kind of funds) by the Company 10 of in any other persons or entites,
including forelgn entities {“Intermediares”], with the understanding, whether recorded
in writing or otherwise, that the Intermediary shal:
« directly or indirectly lend or invest in other persons or entities identified in
ATy EERDET whatsogver |“Uttimate Beneficlarles”) by or on behalf of the
Comipanmy ar
»  Provide any guarantee, security or the fike te of on behalf of the Litimate
Beneficlaries.

{6} The management has represented, that, to the bast of its koowledge and belief, as
disclosed in the accounts, no funds have been recelved by the Company from any persons
or entities, including Toreign entities ("Funding Partle="), with the upderstanding
whether recorded in writing or otherwise, that the Company shall

= directly or indirectly, lend or invest in other persons or Entities identitied in
‘any manner whatsoever {“Ultimate Beneficlaries"} by or g behall of the
Funting Party or

= Provide sny guarantee, security or the like from or on behalf of the Ultimate
Beneficiaeies,

() Based on such audit piocedures a5 considersd reasonable and approprate ih the
circumetances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and {ii} of Rule 11{e), as provided under {a) and (b)
above, contalin any materal misstatements.

b, There dividend hasnot been declared or paid during the year by the Company, Hence
Compliance of section 123 of the actis not applicable.

ih) With respect to the matter to be includfed in the Auditor's Report under Section 197(16] of the Act:

In our opinion and according to the information and explanations ghven to frs; the remunaration paid
by the Company to s directors during the current year Is In pecordance with the provislons of Sectien
187 of the Act, The remuneration paid to any director is not in excess of the limit Isid down iimyeher
Esction 197 of the Act. The Minittry of Corporate Affairs has not prescribed other details under
Saction 197116) of the Act which are required to be commented upan by Us.




(i}, Based on ouresaminabion which inchuded 186t checks, the company has used an actounting software

 far maintaining its books of account which has & feature of recording audit erail {edit log) Tagility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come acrass any instance of audit rail feature
being tamperad with.

For Keyur Shah & Assooiates
Chartered Accountants P
FRN No: 333288W

Ahmad Mutvalli
Partner
Membership No.: 181329 Date: 25th May, 2025
UDIN -25181329BMHBURTETD Place: Ahmedabad



“Annexure A" Referred 1o In paragraph 1 of the independent Auditors' Report of even date to the
members Nexxus Petro industries Limited (Formerly known as Nexxus Petro industries Private Umited)
On the Financlal Statements for the period ended 31" March, 2025,

In terms of the information and explanations sought by us and given by the company and the baoks of
account and records examined by us in the normal course of audit and to the best of our knowbedge and
beliaf, we state that:

Property, Piant, Equipment and intangibie Assets;

The Company has maintained proper records showing full particulars, Including quantitative
details and situation of Property, Plant, Equipment and intangible Assets;

The Company has a program of verification Property, Plant, Equipment and intangible Assets so to
cover all the items over @ period of three years which, in our-opinian, Is reasonable hiving regard
1o the size of the company and neture of s assets. Pursuart to-the program, Certaln Property,
Plant, Equipment physically verified by the management during the vear According to the
information and explanations given to uws, no material discrepancies were noticed on such
verification.

Thee fitle deeds of all the immaovable properties {other than properties where the Company Is the
lessee and the lsase agresmants are duly executed In Eavour of the lessen), as disclosed in Note
10 to the financial statements, ere held In the name of the Company.

The Company has not revalued its Property, Plant, Equipment and intangible Assets during the
period ended 315t March, 2025,

Based on the information and explanations furnished to us, no proceedings have been initiated
on or are pending against the Company for holding Benami property under Benami Transactions
(Prohibitions) Act, 1988{as amended in 2016) [formerly the Benami Transaction [Prohibition) Act,
1998145 of 1988) and Rubkes made thereunder,

Inventory:

. The physical verffication of lnventory (including stocks with third parties, if any) has been

conducied gt reasonable intervals by the Management during the year 4nd, In our ppinion, the
coverage and procedures of such verification by Managerment is apprapriste, The discrepancies
noticed on physical verification of inventory a5 compared to book records were nat 10% or more
in aggregate for each ciass of inventory. The Company has borrowings from banks on the basts of
security of current assets, The quarterly returns or statements of current assets filed by the
Company with banks are in agreement with the unaudited books of accounts and borrowing terms
exceEpt in case of quarter ended 31st March, 2025 where the Company has filed statement of
different date with the bank.

During the-year, the Company has been sanctioned working capital limits in excess of R 5 crores,
inaggregate, fram banks on the basis of security of current assets, The Company has filed guarterly




returms or statenents with such banks are generally in agreement with the books of accounts of
Company,

iii. Loans/Advances/investments Given By The Company:

a)  According to the information and explanations given to us, the Company has not provided loans
of pravided advances in the nature ol loans or any investments in or provided any guaraniee or
saeurity to firms or limited lisbiliby parteership,

b} According to the infarmation and explanations glven to us and based on the audil procedures
canfied out by us, in’ our opinion no investments has been made and guarantees provided during
the year and the terms and conditions of the grant of loans and guarantees priovided during the
year are prima facle, not prejudicial to the Interest of the Company.

gl According to the information and explanations given to-usand on the basks of our examination of
the records of the Company, in the case of loans given, In our opinion, the repayment of arincipal
and peyment of interest has been stipuiated and the repayments or receipts hinve been regular
Further, the Company has not ghven any advances in the nature of loans to any party during the

yEar,

d) According to the Information znd explanations glven to us and on the basis of cur examination of
the records of the Company, there is po overdue amount for mare than ninety days'in respedt of
fioans given, Further, the Company has not given any advances in the nature of loans to any party
during theyear,

e) According to the infarmation and explanatinns given to us and on the basks of cur examinatian of
the records of the Company, there is ro loan or advance in the nature of loan granted falling dus
during the year, which has been renewed or extended or fresh loans granted to settle the over
dues of existing loans given to same parties,

f} According to the information and explanations given to us and on the basis of our examination of
thie records of the Company, the Company has nat granted any laans or advances in the nature of
Inans either repayabie on demand or without specifying any terms or period of repayment

Inn our epinton, and according to the information and explanations ghven to us, the Company hasnot
granted any loans or provided guarantess or security in respect o any parties covered under the
section 185 of the Act. The company has not given guarantees or provided security reguinng
compliance under section 185 or 186 of the Act, hence clzuse 3w} of the order is:not applicable to
the company.

vl Deposits

Company has not accepted any deposits or amounts which are deemed Lo be deposits within the
meaning of Sections 73 to 76 of the Companies Act, 2013 and the Rules framed there under 1o the
extent notiflad. Accordingly, the requirement to report on clause 3{v] of the Order is not applicabie
to the Company.




wil  Cost Records:

Pursuant to the rules made by the Central Governmaernt of |ndia, the Company is required to
maintain cost records a5 specified under Section 148(1) of the Companies Act, 2013 in respgect of
its products, We have broadly reviewed the same and are of the opmion that, prima facie, the
prescribed accounts and records have been made and maintained. We have not, however, made a

detailed examination of the records with a view to determinge whether they are accurate or
completa.

vii) Statutory Dues;

b

c

According to the Information and explanations given to us and the recards of the Company
examined by us, in gur opinion, the Company s generally regular in depositing undispuied
statutory dues in respect of provident fund, employees’ state insurance, income tax, goods and
services tax and |ahour welfere fund, though there were no delay in depositing undisputed
statutory dues, including salestax, service tax, duty of customs, duty of exclse, value added tax;
cess and other material statutory dues, as applicable,

According to the information and explanation given to us, there have been no statutory dues on
account of disputed as at 317 March, 2035 for a perfod of more than slx months from the date
they became payable,

vili] Unrecorded income:

According to- the information and explanations ghven to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
distiosed as income during the yesr in the tax assessments under the Income Tax Act, 1961 that
has not been recorded in the books of account.

i) Repayment OF Loans:

“According to the records of the Comipany examined by us and the information and-explamations
given to us, the Company has not defaulted in repayment of lozns or other borrowings o in the
payment of interast to any lender during the year,

According to the information and explanations given to. us and on the basis of our audit
procedures; we report that the Company has not been declaned Willful Gefaulter by any bank or
financial institution or government or any government authority

According to the information and explanations given 1o us and on the basis of ouwr audit
procedures, we report that the Company has applied term loans for the purpose fior which the
Inans were abiained, hence reporting under clause 3{1<)(C) of the order is not applicable.

According 1o the information and eu]:llan'miqus given tous, and the pracedures performed by us,
and an an owverall examination of the financial statenvents of the Company, we report thak the
Company has not used funds ralsed on short-term basis for the long-term purposes.



According to the information and explanations given tous and on an overall examination of the
financial statements of the Company, we repart that the Company has pot taken any funds from

any entity or person on account of or to meet the obligations of its subsidizries, associales or jomt
wErtures

Accarding 1o the information and explanations given tous and procedures performed by us, we
report that the Company has hat raised loans during the year on the pledge of securitiss hald in
fis subsidiaries, [olnt ventures or associate companies.

The Company has made an Initial public offer {IPD).of 18,350,400 equity share of face value of By
10/- wach fully paid up for a price of Rs: 105/ per equity share (including share premium of Rs. 25

-per equity share) aggregating to Rs. 1,942,921 lakhs, The aforementioned equity share of the

company allotted as on 19 Octoher, 2024 and got listed on BSE Emerge platform on 4" October,
2024

The Froceeds fram the [P0 Net off issue related expensesis RS, 1,748 .63 Lakhs. The Ohject for the
are a5 folloes;

5. Particulars Planned asper | Utilisation till the | Pending to be
No. Prospectus date utifised
& Funding the warklng capetal 1.600.00 1,600.00
requirement of aur company
=] Gengral corporate purpose 148.63 144,79 434
Total 1,748.63 1,744.29 4.34

The Company has not made any prefecential allotment or private placerment of shares or
corveribie debentures (fully, partially or optionally convertibie} during the year,

Reporting Of Fraud:

During the course of our examination of the books and records of the Company, carrled aut in
accordance with the generally accepted auditing practices in indis, and according to the
information and explanations given to 0s, we have neither come across any Instante of material
fraud by the Company or om the Cormpany, Agticed of reported during the yeer, nor have we been
informed of any such case by the Management,

To the best of our knowledge, no report under sub-section {12} of sectlon 143 of the Companies
Act has been filed in Farm ADT- 4 as prescribed under rule 13 of Companies {Audit and Auditors)
Rules, 2014 with the Central Government, during the year.and up o the date of this report.

As represented to us by the Management, there were no whistle blower complaints Recelved by
the Company during the year and up to the date of this report.




xil) NIDHI Company:

As the Company Is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to i, the
reporting under Clause 3[xi} of the Order s not spplicable to the Company

xiil] Relsted Party Transaction:

The Company has entered into transactions with relared parties in compiiance with the provisions
of Sections 177 and 188 of the Act. The detalis of such related party transactions have been
disclosed in Mote No. Z8 the financlal statements as required under Accounting Standard 18
“Refated Party Disclosures” specifled under Section 133 of the Act.

xiv) internal Audit

al Inour opinion and according t6 the information and explanation given to us, the Company has an
imbernal audit system commensurate with the size and natuve of s business,

b} We have conslderad Ehe.mtﬂnala-_ud-ll: report of the company issued during the year and up to the
date of audit report, for the peried under audit.

xv) Non-Cish Transaction:

The Compeny has not entesed into any non-cash transactions with its directors ar persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section 192
of the Act under Clause 3[xv] of the Order is not applicable to the Company.

xvl) Rggister Under RBI Act, 1934;

The company is not carrying any activities which require reglstration under section 45-1A of the
Reserve Bank of India Act, 1934-and hence the proviskons para 3(xvi) (3] to {d) of the Order referred
to in Companies (Auditor's Report] Order, 2020 issued by the Cantral Government of India in terms
of sub-seetion [11) of Section 143 of the Act does mot appky to the company,

xvil] Cash Losses

The Cormpany has not incurred any cash lossesin the current financial year and in the immediately
preceding financiel year.

uvill) Auditor’s Resigngtion

Thera has been no resignation of the statutory auditers during the year. Accordingly, cliuse
fwvii] of the Crder i not-applicable:

¥ix) Financial Position

According to the information and explanations given 1o us and on the basis of the Fnancial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities,

other information accompanying the financlal statements, our knowledge of the Board of

Directors and management plans and based on our examination of the evidence supporting the

assumptions, nothing-has come to our attention, which causes us to believe that any material

uncertainty exists as on the date of the sudit report that the Campany s not capable of meeting
et e P
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s ablivies existing ot the date of balance sheat.as and when they fall dug within a period of ope
year from the balance sheet date, Wea, however, state that this is not an assurance #5to the future
wiabiiity of the Company, We further stats that our reporting is based on the facts up to the date
af the audit report and we nelther g any guarantes nor any dssurance that gl Habllities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
a5 and when they fall dug,

The Provitlon of Section 135 of the Companies Act 21013 in relation to Corporate Social
Responsibility are not applicable to the Company during the year and hente reporting under this
clause is not applicable.

For Keyur Shah & Associates
Chartered Accountants
FRMN No: 333288W :

Akhlag Ahmad Mutvalll
Partner

Membership No.: 181323 Date: 29'" May, 2025
UDiN =25181325EMHBLRIETO Place: Ahmedabad



“Annexure B to the Independent Auditor’s Report of even date to the members of Nexus Petro
industries Limited (Formerly known as Mexxus Petro Industries Private Limited) on the Fmancal
statements for the period ended 31" March, 2025

Report on the Internal Financial Contreds under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"the Act"]

fn canjunction with our audit of the standalone financial statements of a8 Neosus Petro Industries Limited
{Farmerly known as Nexxus Petro Industries Private Limited) {“the Company”) as at and for the pericd
ended 31* March, 2025, we have audited the internal financial controts with reference 1o standalone
financial statements of the Company as at that date.

Management’s Responsibility for internal Financial Controls

The Company's Beard of Direciors of the Company 15 responsibie for establishing and makntaining int=rnal
financigl controls based an the Internal contrel ower financial reporting criteria established by the
Company considering the essential components of internal controd stated in the Guidence Mate on Sudit
of internal Finantial Cantrols over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate ternal
fimanclal controls that swere oparating effactively for ensuring the ordedy and efficlent conduct of its
busimess; including adherence to respective company's policles, the safeguarding of its assets, the:
prevention and detection of frauds and errars, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial infarmation, as required under the Companies Act, 2013,

Auditor's Responsibiity

Our respensibility is to express an opinion on the internal financial controds aver financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
Interral Findncial Controls Ower Financial Reporting (the "Guidance Note™) issued by the Instiute of
Chartered Accountants of india and the Standards on Auditing prescribed under Section 143(10) of the
Companles Act, 2013, to the extent applicable to-an audit of internal financial conkrals. Thoss Standards
anvd the Guidance Note requirs that we comply with ethical requirements and plan and perform the audit
to obtain ressonable assurance sbout whether adequate internal fingnclal controls. aver finznclal
Teporting was established and maintained snd If such controls operated effectively in all material
respects.

Duir-avdit involve: performing procedures to obiain audit evidence sbout the adeguacy. of the internal
financial controls system over financial reporting and thelr operating effectiveness. Our audit of Internal
financial controds over financial reporting included obtaining an understanding of internal financial
eontrols cver financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditer’s judpment, Including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error;

We befleve that the sudit evidence we have obiained, 15 suffickent and appropriate to provide a basis for
our audit opinion on the intermal financlzl controls system over financial reporting of the Company.




Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control over financial reporting s a process designed 1o provide reasanable

assurance regarding the relfabifity of financial reporting and the preparation of financial statements far
extemal purposes in accordance with generally accepted accounting principles,

A campany’s internal financial control over financial reporting includes those policles and procedures that
{1) pertain to the maintenance of records that, in reasonabie detad, scourately and feiry reflect the
transactions and dispositions of the assets of the company; (Z) provide reasonable assurance that
trunsactions are recorded as necessary to permit preparation of financial statements In aceardance with
gemerally accepted accounting principles, and that receipts and expenditures of the company are being
made only In accordance with authorizations of management and directars of the company; and {3}
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
of disposition. of the company’s assets that could have a material effect on the financial statements.

Inherant Uimitations of Internal Financial Controls with réference to Standalone Finandal Statements

Because of the inhereat Hmiitations of internal financial contrals aver financiel reparting, Including the
passihility of coflusion or improper management override of controks, matenial misstatements due to
error of fraud may occur and not be detected Alse, projections of any evaluation of the Internal financlad
controls over financlal reporting to future periods dresubjsct Lo the risk that the internal fimancial control
ovar financial reporting may become Inadequeate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinlon

In our-gpinion; to the best of our information and according to the sxplanations given to us, the Company
has, in all material respects, an adequate internal financal controls system over financial reparting and
soach imternal financial controls over finandial reporting were operating effectively asat 317 March, 2025
based on the internal control over financial reporting criteria established by the Company considering the
essintinl components of internal cantrol stated in the Guidante Note an Audit of Internal Financial
Controls Over Financial Reparting issued by the Institute of Chartered Accountants of India

For Keyur Shah & Associates

Chartered Accouniants

FRNNo:333288W i
o B

o

Parinar
Membership No.: 181329 Date: 29" May, 2025
UDIN -251813298MHBURSETD Place: Ahmedabad
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J:im‘! - 28 = Sxatement of Ralated Party Transsction

Transaction During the Year {Amount in akbsl}
Bartic s Aclation Aot 31t manch, 2025 s at 3351 mamch, B4
o e
naraispn
ahwil Mohanial Senghan Brirettof a0.00 A0
aresh Mohahlal Sangham Oiractod 3000 .00
Directar -
Directar - -
TOTAL felifa ) -ID.E
Tawan
fakul Mohantal Serghani Dfretior
Harneh Mohanlal Senghini Directar
Dirmctor
Relatioe af Dlrectoer
Relath of Diracioe
Groop Lomaany
Group Campanly =
TOTAL : N
Rahul Mihanial Serghan Diiesotar .
exh Moharial Serghani ‘Direerar 3575 e
Oepehor 20,00
Aelative of Diretior E
Anlative of Direstar *
Groap Company =
Felative of Dirnctor
u BRI . s
s 53.78 (¥
GiFeup Comparmy L 625
Gicip Company . 3904
GAOUR Compiany 106.56 556
165.17 BO A5
Grisap Comgpany E
Gy Cammpany 34,57 .
Group Company .
1957 W
Group Company E 4,16
Group Company 9%
Graup Lompany 0378 2,587.42
30334 2,601,546 |
Relative of Dirpcuor 167
Direciar 1140 570
Grewp Company 100 -
Rolathpg of Dinecnor LES .
Alatiie of Diractor 5.0 600 |
27.15
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Transporiation Expense.__ '
Vimpaan Logistics Groiag Gamp 1Th4d 26171
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st Petrorhem LLP Ehoap Company % P T
TOTAL 581 5.34 |
Losn & fdwa g
Nesons Namkeen india pt g Eroup Company - 1500
TOTAL : 15.00 |
|
Tiroap Compa iy 15,00
— 3 15
Diractee
Dirsciar -
Cimscinr 3
Diracior ]. 73
Diraitar Ly
: 300
Directpr 3.
DHreETsr 4TS
Director 2004
Netative of Birep s "
Foprlatie of Direcoor - T
Grgu=m Cornpany x o 2
Reletion A o Sast march, Balance Ay on 3Lst march,
frlerad HEa
Gragp Compny L =
Grous Compsmy 1,98 14113
Greip Company - 2
= [T 153,13
Groap Campany’ .04
Geoup Compay 1498
_Group Comgary L £,
198 837
Grouy Camany —
Gefrp Carnpany [
§3.55 20 548
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Malan
1 Rurmne Ratio {in tirmes|
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